http://www.capital-am.co.jp

<SAVFRIT - UY—F - LKE—F>

2022 £ 5 A 13 H

A FR>T7 2022 FE 1 P9FHID G D PE+5.01%

AR T RIS R (BPS) 12X AU, [AEO 2022 4255 1 W8] GDP (3R [ ]
HA45.01% T o7z, ZOMEINITY —S v /LT 4 AF L ADFEFNE P& SR O _E R X0,
[ [ DR VLRTE L COEE 2R LT, Beb AR U 7o E 613 AR PEAR o0 & i - A28 (R
R EE+15.79%) Tho7z, AT ([F)+16.22%) bR LI EH B 7257,
FfR, =2, = vl Lo MR RE RO & gD . FIE OIS ET#RL 7,

FIP A E D L IZ BV TIE, & 1 P01 GDP 13-0.96% 7257, feh KIE I
UT-BESE T AR PEAR 0D [E 96 M O S8 A2 D-16.54% . S IR BN 32 H 0 -50.54%

VG\&)O f:o

4 A 19 H, AR T OHRHRGRITIIH IR B O EOMAILEE 5 OIRELAZEEH 12,
2022 FEDORRB Y E RGBLENERD 4.7%~5.5%L 25 4.5%~5.3%L P ~La|X

TiF7=

4 297

-4 -5.32
O

2020Q1  2020Q2

-3.49

2020Q3

MU= BIGDP AR 3

7.07
o)

-2.17 o 07

2020Q4  2021Q1  2021Q2

AT A B 7 G R (BPS) | [E] e 6 244 (IMF)

5.02
3.51 o

2021Q3  2021Q4

5.01
O

2022Q1

http://www.capital-am.co.jp

Ut

BERHE, R E HIE LT Fr ez Ty bea YRy FRASHAER L2 d o, KERFRLOTELHRE - #FT 20Tl
HYEdA, BEHONEREREENREODOTH Y FBRTERSCLEIND T L3d Y £ 3. HEFHCHBBEE OV TDoT — X -

ITERE LN D HA.

DA LT L 22 fFEREE IO R L Tl D 925, 2 OIEREN: - TR RIET 250 TIRH D A,

ZN o IREDEHB RO TIHTH Y, SROTEIEL RIS 2O TIEH Y H A, GERHT YL EHEMNE

I'1


http://www.capital-am.co.jp/

