| Capital Asset

Y Management

www.capital-am.co.jp

<KRMA-YY—F-Lik—b>

2025401 A8H

2024 & GDP piEZFE+7.09%. BHFEZ L[S

RIFLHEETHEB(GSO) ([ 2024 456 4 WA HAOKBERFEAE (GDP) R RENATFE R
7.55%. 2024 FORMERED 7.09%LVIRRIEZFRERU. FEIBERITEELNFASIZERD,
B 7 BIC EAEESNCBEOBATBIR(7%) 2B A 5ROk,

FEDEBIGDPRER MY HAHES 20115 ~2024FEDGDPHESR
8.57 8.98 8.35 = 47% 8.54%
6.85 7.37 - 8.21 7.36% 7.09%
6.24 7.25 7.43 7.55
5.98
Q1 Q2 Q3 Q4 - N M <L ONO®OO O - N M <
~e—GDP BHOKER 5355505053830 B80cog8
o— Ti.3255 o—H_ R N AN RNANNNNRANAQAQAN

2024 EBEOEBHEHTRITE 9~10 BICER
KEOHEEB I EMKELORERNEIEL
3.27%. REYVIORHEEGAELL 18%E0 - 09% 8.24% 5 380
620 FERNIVGEL LTSNS, T RBED I

3.27%

EEDBH 20244FGDPHRERE

FEX(2E 8.24%Tish. TSN T - B ha]
O EREORE S5 TH 9.83%EBHETH
Sl B8, 2024 FOULT ZEEISKR(IP)EE
8. 4% BT, H—E RS TN THEE - B GOP ok Ix ¥R
CPREORER(9.76%) BT, BB =
W | AN LHREHAR (GSO)

2024 F£0D&HE GDP (359 4,763 (X RILERD, — AHET=D GDP (£ 4,700 K RIVEARISGEUARER
T8%(2023 EICHAT 377 KRN,

RINFLIEH(E 2025 EHUBERRIT 2L RSN TS, 2025 EHEXEREE. 6.5~7%H 11 B
CESRBSNAEE L TRENTOBH, SHEIREENSEA>ILEIHIL. 2025 £ GDP FMER
8%LU LIGETRLOSEHNULTUKAEN 12 A 23 HITZRaNTWLS,

Bk

TE PRI

LR, IR EZ HIWE LT, Fx v aA Ty Fvx P 2 v FRA&H: (CAM) 2MERL 72 b © T, &SN 0T E % #E3E -
AT 20T Y THA, Tz, CAM MEE T 2REEFCICUBMEMAANS Z L 2RE - REET2D0TEH Y THA, BERON
RREREEAREDO DO TH Y, [FEFERKEFEINL LD Y T, YHECHEREZ COVWTDOTF—% - iSRG TN HA.
ZNLILAEOEBROFROFHETH Y, SHOTHRESEZMIT 2 DD TRD Y A, YERHT LB > & T L 7= R
ICHSEER L TH Y £925, 2 OIEMN: - Btz FilT 230 TiEH Y A, 1



