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3. BARELHEH
2023 4F 12 H AR H e
277vF %202343H22H % *%202346 HK)
4. R4 SEAREAAT
(1) a2 MHFEHKRRT7 7 v F CERBEEIRE S IRE)

EEA] MSCI 48 5345 M
1 |~42my 7L TH E AT TAY A 6.89%
2 | A—=740)— NVARTT TAYA 6.17%
3 |ASML &—174 v TH E AT A7 v 5.15%
4 | VvT E A FY R 4.57%
5 | 4v7=4vb THHBAMT T AU A 4.27%
6 |mL T A T i 77 VA 4.00%
7 | BExIavxsz— (TSMC) THH AT =R 3.65%
8 | Tvu—nNY XA T 4 A ~IVRTT 77 VA 3.59%
9 | Yavyv -z vF-Yavyv ~IVRTT TAY A 3.54%
10| =72y TV BHARM - - 2 AF) R 3.43%

XEHE Comgest SAIUC X 2 FHICHE ST T,

(2) TaAvyaFr-77 X PLC- Fu—oL-X—=0F 4y FN)2a—-7 7Y JPY

TFFalbl—Lay Y27 —X

Top 10 Names Country Sector Weight

1 | Builders FirstSource Inc United States Industrials 0.49%
] ) Information

2 | Hewlett Packard Enterprise Co United States 0.47%
Technology

3 | M&T Bank Corp United States Financials 0.43%

4 | Fifth Third Bancorp United States Financials 0.43%

5 | Steel Dynamics Inc United States Materials 0.42%

6 | Hartford Financial Services Group Inc/The United States Financials 0.42%
. Consumer

7 | PulteGroup Inc United States ) ] 0.40%

Discretionary

8 | First Citizens BancShares Inc/NC United States Financials 0.39%

9 | Diamondback Energy Inc United States Energy 0.37%

10 | Markel Group Inc United States Financials 0.37%
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Top Positions NMV December 2023 Coupon Maturity Date NMV%
1 | LMCA / SIRI 2.75% 2.75% 12/01/2049 2.88%
2 | WIX 0% 0% 8/15/2025 2.86%
3 | PEGA 0.75% 0.75% 3/01/2025 2.60%
4 | FIVN 0.5% 0.5% 6/01/2025 2.39%
5 | ABRAGF 11.5% 11.5% 3/02/2028 2.22%
6 | SQ 0.125% 0.125% 3/01/2025 2.19%
7 | MTCH 0.875% 0.875% 6/15/2026 2.09%
8 | DOCU 0% 0% 1/15/2024 2.06%
9 | U0% 0% 11/15/2026 2.00%
10 | ANTSPL 0% 0% 2/05/2025 1.97%

(4) MFS AVF 4TV T7F7 VR - TA—FV - FrtxiL-

7 7 v F(I11 USD)

OKALRA L4710 $41A
e ¥R (%1 e (%)

1 | LEG Immobilien SE E FA Y 3.41
2 | iShares Physical Gold ETC Z DAth TANTVF 2.73
3 | Alphabet Inc Class A Iizay—vav - -F—ExR eS| 2.48
4 | Samsung Electronics Co Ltd TR B [E 2.47
5 | Nintendo Co Ltd aizZafr—vav - -HF—ExR H A 2.19
6 | Amadeus IT Group SA —MEE N - - R AL 2.13
7 | Heineken Holding NV AR TS AT *I7vE 2.09
8 | Booking Holdings Inc — MR - =R P NES 2.08
9 | Sage Group PLC/The (&) B [E] 1.87
10 | Sonova Holding AG NIVARTT A4 R 1.81

X1 BEXoFEMIT GICS11 ¥ffi<d, ETF 32 oftiic L T 3,

OrLAELRA L4710 $41A

. e M
e 7 —Kv Hi=H
(%)

1 | HUB International Ltd 144A 7% MAY 01 26 7.000% 2026/5/1 0.72
2 | Q-Park Holding I BV RegS 2% MAR 01 27 2.000% 2027/3/1 0.67
3 | Standard Industries Inc/NJ 144A 3.375% JAN 15 31 3.375% | 2031/1/15 0.67
4 | Match Group Holdings IT LLC 144A 4.625% JUN 01 28 4.625% 2028/6/1 0.66
5 | Arches Buyer Inc 144A 6.125% DEC 01 28 6.125% | 2028/12/1 0.60
6 | Ginnie Mae I1 5% APR 20 53 5.000% | 2053/4/20 0.51
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7 | SBA Communications Corp 3.125% FEB 01 29 3.125% 2029/2/1 0.51
8 | Ginnie Mae I 5% OCT 20 53 5.000% | 2053/10/20 0.51
9 | Ginnie Mae II 5.5% FEB 20 53 5.500% | 2053/2/20 0.51
10 | Peru LNG Srl RegS 5.375% MAR 22 30 5.375% | 2030/3/22 0.45

B) /LT TP VR TALTVE - Za—=NL X4 F v - RvF-77vF -1JPY
~y Y NI TR

F L ST/ HE [ (Hbig) ez
1 | UNITED KINGDO 4% 10/22/63/GBP/ [l f& HEARY R 4F) R 5.25%
2 | MEX BONOS DES 8% 07/31/53/MXN/ [l f& AF oy A¥a 3.29%
3 | USTBILL ZCP 06/06/24 Eali= PN FAY A 2.56%
4 | US TREAS NTS 5% 08/31/25 ES [ kR TAYA 1.68%
5 | NOTA DO TESO 10% 01/01/27/BRL/ [El i TIINLT N 7V 1.53%
6 | MEXBONOS 7.75% 05/29/31/MXN/ S AFyasy A¥va 1.44%
7 | KINGDOM OF BAHR 6.25% 01/25/51 {5 E Ne—L—v 1.28%
8 | REPUBLIC OF S 9% 01/31/40/ZAR/ S M779A5vF | 7707 1.24%
9 | NOTA DO TESO 10% 01/01/33/BRL/ E5li TIIALT A 7N 1.23%
10 | BARCLAYS PLC V/R /PERP//GBP/ R P R S 1.21%
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1 | EEEES A (1 04) 536 20 ESiy M HA 40.4
2 | EEMESE A (104) 536 00 Eafi M HA 23.8

AR 2 84

@iRAER T EAT 10 $417R
a4 ST/ % W () e %
1| 2306A ZYEMERE | &EHEW Ged) M HA 74.9
2| TOPIX 2306 A%y (B M HA 30.3
3 | FT1002306 Ay (B | "RV S 27.9
4 | T-NOTE 2306 S5 (H) K F o TAYA 18.6
5 | SPEMINI2306 e (Feid) K F o TAYA 17.4
6 | DAX302306 A%y (B 2—mn KA 17.1
7 | GILTS 2306 sy (H@#) | #EKRV P RS 15.1
8 | BUNDS 2306 G55y (B#) 2—mn KA 6.1
9 | DJIAVMN2306 Wkt (5 ) K TAY A 3.7




10 | NASDAQMN2306 e (Em®) | kra TAUR 3.3

FABEME 11 $4HH

(7) MontLake 2 Y 7 UCITS 72 v b 7+ —24 ICAV-ABR £4F3Iv /7L v F =74

T4 & KIT4VT4 77V R 27TR (s 2023 4F 6 HE)
(DTreasury Bills
Description Coupon Maturity Date % of Net Assets
1 | United States Treasury Bill 0.000% 28/12/2023 11.54%
2 | United States Treasury Bill 0.000% 30/11/2023 11.38%
3 | United States Treasury Bill 0.000% | 25/01/2024 11.29%
4 | United States Treasury Bill 0.000% 02/11/2023 10.98%
5 | United States Treasury Bill 0.000% | 21/03/2024 9.47%
6 | United States Treasury Bill 0.000% 22/02/2024 9.30%
7 | United States Treasury Bill 0.000% 16/05/2024 8.54%
(@Futures Contracts
Description Coupon Maturity Date % of Net Assets
1 | S&P500 eMini Future September 2023 - - 1.36%
2 | CBOE VIX Future July 2023 - - 0.00%
3 | CBOE VIX Future August 2023 - - 0.00%

8) =~=vT7v7LZ:SICAV- ~v-AHL-7A77aT7 AN XFT 47 - HKMNZ 7 X

(~v )

#OW 4 e teE L/S
1| AFvaxy/kFr W 15.53% L
2 | T—onon—7" FEah (BR<EEY) 155K IETATA -13.97% S
3 | HA 10 EE B/ 7% 17.61% L
4 | 4207 10 FEE /7% 10.76% L
5 | KA 10 EE1E /7% 6.40% L
6 | 77 v 10 FEEIE B/ 7% 6.11% L
7 | Nifty 8% R 6.76% L
8 | HARM/ X F W -6.68% S
9 | A4 A7 Fv/a—n HE 6.87% L
10| R4 277V /KkFv WE 5.55% L
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Net
Security Name Sector Long/Short
Exposure
1 | CLEAN HARBORS INC INDUSTRIAL Long 2.29%
LIVE NATION ENTERTAINMENT CONSUMER

2 Long 2.27%
INC CYCLICAL

3 | CAEINC INDUSTRIAL Long 1.81%

4 | XYLEM INC INDUSTRIAL Long 1.81%

5 | AXON ENTERPRISE INC INDUSTRIAL Long 1.76%

CONSUMER NON-

6 | BOSTON SCIENTIFIC CORP Long 1.69%
CYCLICAL

7 | VULCAN MATERIALS CO INDUSTRIAL Long 1.60%

8 | SHERWIN-WILLIAMS CO/THE BASIC MATERIALS Long 1.51%

9 | MARTIN MARIETTA MATERIALS INDUSTRIAL Long 1.50%

10 | DATADOG INC - CLASS A TECHNOLOGY Long 1.47%

(10) 7LV T4 ~ANEF T4 T+ 77V RPLC-TLVYT 4 + T4 —K—=V - T—¥Y L}
— Vg7 7 v F - 27 Z21USD

Net
Security Name Sector Long/Short
Exposure
CONSUMER NON-
1 | DECHRA PHARMACEUTICALS PLC Long 7.27%
CYCLICAL
2 | UNITED STATES STEEL CORP(NYS) | BASIC MATERIALS Long 4.53%
NETWORK INTERNATIONAL CONSUMER NON-
3 Long 3.47%
HOLDIN CYCLICAL
CONSUMER
4 | CAPRI HOLDINGS LTD Long 3.12%
CYCLICAL
5 | SPLUNK INC (NSM) TECHNOLOGY Long 2.74%
CONSUMER NON-
6 | IMMUNOGEN INC Long 2.29%
CYCLICAL
7 | COVESTRO AG BASIC MATERIALS Long 2.25%
8 | ANSYS INC(NSM) TECHNOLOGY Long 1.56%
CONSUMER NON-
9 | APPLUS SERVICES SA(MAD) Long 1.33%
CYCLICAL
CONSUMER NON-
10 | ALBERTSONS COS INC - CLASS A Long 1.31%
CYCLICAL
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(11) SPDR & —t 7 # V A KEffi#ES) EE ETF
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1| REEE (PffiES)) 1.000% 2048/02/15 |  0.10%
2 | KREEME WiEs)) 0.125% 2026/04/15 0.09%
3 | KREEME (WfiEsH)) 1.250% 2028/04/15 0.09%
4 | KREEE (PifiES)) 0.125% 2052/02/15 0.09%
5 | KREEME (W) 2.000% 2026/01/15 | 0.09%
6 | KREEME (W) 2.125% 2040/02/15 | 0.09%
7 | REEE W) 1.625% 2027/10/15 | 0.09%
8 | KREEME (WffiEH)) 2.375% 2025/01/15 | 0.09%
9 | KREEME (W) 0.125% 2030/01/15 | 0.09%
10 | KREEME W) 2.125% 2041/02/15 | 0.09%
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